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Part 1  Organisation 

 

§ 1 Market Operator 

The Operator of the Open Market on the Tradegate Berlin Stock Exchange in 

electronic trading Equiduct is Börse Berlin AG. The operator manages the Open 

market in good understanding with the management board of the exchange. 

 

§ 2 Trading participants 

All entities admitted to participant in trading on Tradegate Berlin Stock 

Exchange pursuant to § 12 of the Exchange rules of Tradegate Berlin Stock 

Exchange are entitled to participate in trading of instruments included in the 

Open Market. 

 

§ 3 Price determination 

Price determination in the Open Market is governed by the Trading Rules for the 

Open Market in the electronic trading system Equiduct on Tradegate Berlin Stock 

Exchange. 

 

Part 2 Inclusion of instrument to trading 

§ 4 Decision on the inclusion 

The decision to include instruments that are already traded on another 

organized market or multilateral trading system (MTF) or on a comparabale 

trading venue outside Europe accepted as equivalent by the Management Board 

to trading in the Open Market (Secondary listing) is taken by the market 

operator. The decision on the inclusion or the revocation of the inclusion shall be 

published electronically. 

 

§ 5 Revocation of the inclusion 

The management board may revoke the inclusion in case the requirements for 

the inclusion were never met or are not met any longer. 
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§ 6 Inclusion in the sub-segment “Berlin Second Regulated Market” 

(1) Financial instruments within the meaning of Art. 2 (4) of the German 

Securities Trading Act that are admitted to trading on a Regulated Market 

within the meaning of Art. 4 (21) of the Directive 2014/65/EU of the 

European Parliament and of the Council of 15 May 2014 on Markets in 

Financial Instruments (MiFID II) (home market) may be included to 

trading in the sub-segment “Berlin Second Regulated Market” if there is 

no reason to suspect the exploitation of the public or damage to 

significant interest of general importance. 

(2) The Management Board confirms on a regular basis that the requirements 

for inclusion continue to be met. In case they are not met anymore, the 

inclusion pursuant to para. (1) will be revoked. In a separate decision, 

inclusion to the Open Market may be preserved. 

(3) Information about the instruments is provided by the Home Market. The 

management board will publish for each instrument the home market. 

 

Part 3 Final Provisions 

 

§ 7 Liability 

In performing its obligations under these Terms and Conditions the market 

operator solely acts in the public interest. He is only liable for intent and gross 

negligence. 

 

 


